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and Glide Path Update 



The Asset Allocation and Glide Path recommendations are driven by 

the plan’s cash flow projections: 
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Asset Allocation Glide Path Update 
 

Analyze the effective asset allocation utilizing a “look-through”  

on the allocation to GTAA and Risk Parity . 
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Recommended Asset Allocation 
Updated as of December 31, 2013 
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Recommended Asset Allocation Glide Path 
 

Updated as of December 31, 2013 

 

Rule: Hold next 12 months of net plan cash outflows in fixed income. 
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Supplemental Information 

 
Manager Recommendations – Updated  April, 2014: 

 

U.S. Equity Near Term  Status  Long Term   

INTECH Retain  N/A Index – Vanguard Total Mkt 

Foundry Retain   Renegotiated Fee Index – Vanguard Total Mkt 

NWQ Terminate  Pending Contract Signature Index – Vanguard Total Mkt 

Wedge Retain  N/A Index – Vanguard Total Mkt 

Westwood Retain  N/A Index – Vanguard Total Mkt 

 

International Near Term  Status  Long Term   

Gryphon Retain  N/A Index – Vanguard Non-US 

Vanguard ETF* Vanguard EM Index Fund** Lower Fee Vanguard EM Index Fund 

 

Fixed Income Near Term  Status  Long Term   

SBH Retain   New Benchmark 9/2013 Retain 

Chartwell Retain  Funded Sept, 2013 Retain 

Opportunistic Bond        Conduct Manager Search    Retain 

 

 
*Vanguard’s Emerging Markets ETF (VWO) has an expense ratio of 0.15%.   

** Vanguard’s Emerging Markets Index Fund Institutional Shares (VEMIX) has an expense ratio of 0.12%  
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Supplemental Information 

 
Manager Recommendations – Updated April, 2014: 

 

 

Real Estate Near Term Status Long Term   

JPMorgan Retain N/A Begin liquidation 1st Q 2017 

 

HFoF Near Term Status Long Term   

EnTrust Retain N/A Begin liquidation 1st Q 2017 

Mesirow Retain N/A Begin liquidation 1st Q 2017 

 

Risk Parity Near Term Status     ___    

AQR Terminate Pending 

Putnam Terminate Pending  

 

GTAA Near Term Status      

Windhaven Terminate & Replace Conduct Search    

Wellington Retain N/A 

  

Use GTAA for diversification as RE, HFoF and equity allocations are reduced. 

 

Note: IPS removed all PIMCO Products from our “Approved” list  on March 25, 2014 due to 

organizational and personnel issues. 


